ARKANSAS

In 2025, Arkansas’ three commercial casinos reported record casino gaming revenue totalling
$742.5 million, an increase of 3.1 percent compared to the previous year.
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ARKANSAS: COMMERCIAL CASINO GAMING REVENUE Market Overview

2020 to 2025

Arkansas offers commercial casino gaming at one racino
and two land-based casinos, each of which operates

587 (+$47§%, (+3 1% electronic gaming devices, table games, and both retail

0 (+11.8%) and mobile sports betting.
565 (_fgﬁ}% In 2018, voters approved a state constitutional
600 (+58.9%) amendment to allow casino gaming at the state’s two
racetracks, Oaklawn Park and Southland Park, as well
500 as at two new facilities located in Jefferson and Pope
counties. In 2024, however, Arkansas voters rescind
$356 the authorization for a casino in Pope County. Casino
(-16.6%) gaming and sports betting is regulated by the Arkansas
- Racing Commission.
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ARKANSAS

Market Performance

In 2025, statewide commercial casino gaming revenue
reached a record total of $742.6 million, up 3.1
percent against the prior year.

Arkansas’ three commercial casino properties reported
total revenue of $681.0 million from traditional casino
games, an increase of 1.3 percent from 2024. Total
statewide revenue from electronic gaming devices was
$610.3 million, up 1.2 percent, while revenue from
table games was $70.8 million, up 2.8 percent.

Meanwhile, sports betting revenue amounted to $61.5
million, up 27.6 percent against the previous year.

The three mobile sportsbook platforms operated by
Arkansas’ commercial casinos accounted for more than
93 percent of the revenue total.

Gaming Tax Distribution

In accordance with 2018’s state constitutional amendment,
Arkansas commercial casinos are subject to a graduated
tax on their revenue. Casino gaming and sports wagering
revenue up to $150 million is taxed at a rate of 13 percent,
while a 20 percent rate is applied to any revenue above
that amount. Sportsbook operations are further subject to a
0.25 percent federal excise tax applied to wagering handle.

In 2025, Arkansas casinos and racinos generated
approximately $116.0 million in direct gaming tax
revenue, up 5.5 percent against the prior year.

Under Arkansas’ constitution, 55 percent of casino
gaming tax revenue is allocated to the state’'s General
Revenue Fund and appropriated each year for education,
public safety and various other purposes. A further 27.5
percent of tax revenue is distributed to the cities and
counties that host casinos, with the remainder used to
supplement race purses at the state’s two racetracks.
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Competitive Landscape

Following the November 2024 repeal of a license for

a fourth state-licensed casino in Pope County, the
competitive landscape for commercial casino gaming within
Arkansas is set to remain stable for the immediate future.

In addition to competition among the state’s established
casinos and racinos, Arkansas gaming operators also
compete with various casino properties in neighboring
jurisdictions.

Southland Casino Racing in West Memphis competes
directly with several casinos in Tunica, Mississippi for
patrons from the Memphis metropolitan area, while
several large-scale tribal casino-resorts located just
across Arkansas’ western border in Oklahoma provide
competition to Oaklawn Racing Casino Resort.

Policy & Regulatory Review
ILLEGAL GAMING

In October, Arkansas Attorney General Tom Griffin
issued a formal written opinion finding prediction
market platforms offering bets on sports and other
future events to constitute a form of gaming subject

to licensure in the state. The opinion also stated that
the “fact that a company has rebranded this gambling
activity as a ‘prediction market’ does not protect it from
scrutiny.”

The opinion from the attorney general’s office was
issued after it was requested by an Arkansas state
senator. Despite the opinion, Arkansas had yet to
announce any further enforcement action against
prediction markets before the end of the year.

Separately, in May, the judiciary committee in Arkansas’
House of Representatives recommended further study
of a bill to make it a felony to offer sweepstakes games
that replicate casino games or sports wagering. The

bill, along with a companion measure in the Arkansas
Senate, was introduced in March but not passed out of
committee before lawmakers adjourned.

Both bills also would have mandated the Arkansas
Racing Commission develop formal standards and
regulations to allow for legal iGaming in the state.
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ARKANSAS

EXPANSION

In August, a federal district court judge in Arkansas
dismissed a lawsuit seeking to invalidate the November
2024 statewide referendum that rescinded the state’s

The company that was awarded the Pope County
casino license swiftly filed a legal challenge against the
outcome of the referendum. However, the court denied

the company’s arguments that its constitutional rights
had been violated. As of the end of 2025, an appeal
against the district court’s ruling was pending before the
U.S. Court of Appeals for the Eighth Circuit.

fourth and final casino license.

That referendum essentially canceled the license that
was awarded earlier in 2024 for a commercial casino
license in Pope County and amended the Arkansas
Constitution to require a statewide and local county
votes to approve any future casino licenses.

While Arkansas’ commercial casino gaming market has expanded considerably since a 2018 voter referendum allowed
for casinos to offer table games and sports betting, electronic gaming devices continue to account for a significant
majority of total revenue.
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